Deepmala Infrastructure Private Ltd.
CIN: U452D I MH200TPTCHTASTS
Audited Statement of Assats and Liabilities as at March 31, 2017

) , : , e e i e { AOUDIS IV R )
) e RS st March 31, s 3tMarch 31, As at Dclober 1,
[particutars Nate No. 2017 2016 2014
ASSETS §
NON-CURRENT ASSETS
(a) Property, plant and equipment 2 17,04.200 3841672 36,38,.920
{b) - Capilal work-in-progress ’ - -
{c } Intangible Assel - - B
{d} Financigl assets
() invesiments - i .
(i) Tradde roceivable - < %
(i) Loans 3 2543326 25.43,326 10,19,074
{iv) Others 4 P . S
{e)  Deferred lax assets (net) - ; ;
(1) Other non-current assols ] 9307089} 5575640 25,69,032
TOTAL NON-GURRENT ASSETS 1,35,54,828 1,18,60,838 72,27,023
CURRENT ASSETS '
{a) Inventories 8 10,58,54,07,040 9,91,4631.623 7.81.8548.211
&) Financial assuts )
) Investments -
{f) Trade receivables : - . -
{iB) Cash and cash equivaients 7 7,81,104%8 10,29,81,081 21,04,31,408
(iv) Bank balances e : .
(v} Loans 3 64,69,60,097 55,41,48,775 20,01,56,664
(Vi) Others 4 21,35,13,686 - 11,453,202 22154108
© w«mwm:’nw s . ‘3.53,373 o : .
{0) Othercurrentassels - 33455111 2,13,73,29 ._._Tmm
TOTAL CURRENT ASSETS T(85,67,20,963 | 10.70.76,48,052|  6,37,26.76.347
TOTAL ASSETS' 11,67,03,44.989 | - 10,80,96,08,630 8,37,99,03,370
1EQUITY AND LIABILN’IES
EQUITY -
{a) Eq-.:tysharsqapllal 8 100,000 1,00,000.
(b). Other equity . 8 1,60,60,682 {7,36.625)
TOTAL EQUITY 1,61,60,682 {6,36,6285)
LIABILITIES
NON-CURRENT ummes SE
@) Fhandallabiiﬁes iy :
) Borrowings 10, 3,99,6121,019 1,22,51,25,000 2,39,86,70,280
% Trade paysbles 11 8,50.76, 7.54.20,823 20213414
b Other financlal R - -
(c) Doterrad tax igbiiites {rol) : e - 5
{d) Other non-current fabifites - 12 1,64,36,39.43¢ 1,65.89,26,357 . 04,42,08.656
TOTAL NON-CURRENT UABIuTlES_ 5,72,64, 2,96,04,72,1 ,06,99,92,358
CURRENT LIABILITIES A
{a) Financial lisbilties o . ‘
() - Borowings 13 3,73,68,20,624 5,07,32,38,085 4,34,15,86,416
() Trade payables \ 14 34,14,75.165 22,48.73.8114 13,76,74,170
®) Other financial flabilities 18, 1,87,26,90,934 2,53,38,79,778 82.73,86,654
{d) Other current fabiities 16 14,94, 5¢7. 30,84,076 1,40,30,3008
{c} Provisions e < -
{0) - Cumrent tax Eabiilies (net) d : it
TOTAL CURRENT LIABILITIES 5,85,29,89,240 7,83,29,765,828 5,32,0647,836
TOTAL EQUITY AND LIABILITIES LIABILITIES 11,67,0344,989 |  10,80,96,08,630 8,37,99,03,370

Statement of significant mwwmmmmnmmmkmpmo{mrml staterments
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ForVishal Paliwal & Assqdateﬁ

F&N‘ and on behalt of the Board of Directors

Ghayan Bhattachadee
Director
DiN; ommo

At Kurnar Shukis
Dlréctor
DiN < 00121601




Deepmala Infrastructure Private Ltd.
CIN: U45201MHZ007PTC174676
Statement of Profit and Loss for the year ended 315t March, 2017

{Amounts In Rs.)

g2

As Per Our Attached Report of Even Date
For Viehal Pallwal & Assoclates.

Chartered Accountants
FRN: 01114/

CA JayajNe

Partner

M.no. 411175

Note - | April 2016 - March | October 2014 -
Patticulars \ | No. 2017 March 2016
| ‘{Revenue from Operations : 17 28,80,84,530 11,14,78,395
#f {Other income 18 8,11.36,022 1,43.250 |
I {Total Income (I +Ml) 37,92,30,552 11,16,21,645
IV |Expenses:
Cost of material consumed 18 32,37,62,265 7,65,13,843
Depreciation & amorization 20 23,78,023 2,498,324
Other expanses 21 o 16245742 70.82,224
Total Expenses 40,23,88,031 8,38,94,491
V| Profiti(L.oss) before exceptional ftems and tax (2,31,65,479) 2,77,21,153
Vi | Exceplional items Income / (Expense) e : §
VU |Profit/ (Loss) before tax {2,31,56,479)} 2,71,27183
Vil | Tax expenses
Current Tax - 1,07,00,000
Excess / Short Provision of Earller years i s
Deferred Tax Liability / (asset) (3,63,875) N
Total tax expenses _{3,63,875) 1,07,00,000
X Proﬁti(l.oss) for lhe period fro_m conﬁnumg oparations (VI-VIll) (2,28,04,605)| 1,70.27.453
X 1 Profiti{L.oss) from discontinued Operaﬂons i
Xl | Tax expanses :

- Current Tax - -
Excass / Short Provision of Earlier years - i
Deferred Tax Liabllity / (asset) . 5

Total tax expenses - -
XH | Profiti{Loss) from Dtsconﬂnued Operations after Tax (x-xn - %
Xili | PROFIT FOR THE YEAR (1X) + (X“) {2,28,01,608) 1,70,27,153
1 XIV { Other Comprehensive Income: :
ftems that will notbemclassiﬁedtoproﬁtorloss - -
Income tax thereon - -
XV | Total Comprehensive income / {Loss) For The Period (IX +X) - (2,28,01,605) 1,70,27,153
XVi | Earnings per equity share .22
Basic {2,280) 1,703
Diluted (2:280) 1,703 |

‘For and of Behaif of the Board of Directors

Chayan Bhattacharjee Atul Kumar Shukla
Direcir Pirector :
 DIN : 00107640 DIN : 00121601



Deepmala Infrastructure Private Ltd.

CiN; U45201MH2007PTC174676

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2017

: G O e N e o LAMOUNtS In Ry
[ Padticulars Agr 2016- Mar 2017 | Oct2014- March 2018
A ICASH FLOW FROM OPERATING AGTIVITIES ‘
Net Profit Before Tax and Extraordinary iters . (2,44,41,936)] 2,77.27,453
Adjustments for : 3 g

Depraciation Raserve 16,406,331

Excess Loss transferred in previous yeat . (2,29,847)

interest Expenses -

Provision for Doubtiul Debts -

interest income (7.82,43,072) (2,21,64,189)

Sundry Balances Written Back . .
Operating Profit Before Working Capital Changes - 53,33117

Project work-in-progress {2.07,88,923) (2,08,94,55,305)

Finished Units (73,81,77.944)|

Trade and Other Recgivables ¥ {26,37,31,955)

Inventories {1,18,08,551) (86,28,107)

Trade Payables and Provision 13,08,58,981 1,78.07.46.542

Other Cutrent Asseals (8.7569.320) 81137 547)

Short Term Loans & Advances (assets) (11,84,39,878)

Short Terni Borrowings & other current l:absmies (1,58,16,26,771} 73.15 51,349

Other liabilties and provisions T = )

CASH GENERATED FROM THE OPERAT!O!@S " {2,52,95,99,081) 7 08.08, 394
Direct Taxes Paid . = {1,07 ,00,0001
Net Cash from Operating Activities {2,62,96,99,081) 8,01,08,394

B |CASH FLOW FROM IHVESTMENT ACTWITIES i
| [Chengesin Fixed Assets =~ 2137412 (2.02,752)
Interest income 7.9243.072 2,21,64,189
Nét Caeh froi lnvestmont Activitios s _8,13,80,484 2,19,61,437 |
| C |CASH FLOW FROM FINANCING ACTIVITIES R Rk ey
lissue of Shares . ;
Decrease in Other Non Current Liabllitles {1,62,86,923) E
Increase in Long Term Borfowm 2,35,06,34,948 1,07.09,25,110
Infesgst paid : 3
Repayments of Long term Bo«w«g (1,17,04.45.289)
- {Net Cash from Financing. Aclivities 2,33,43,48,028 {8,85,20,179)
NET INCREASE! DECREASE IN CASH AND CASH EQUNALENT$ {11,38,70,672)] (1,74,50,348)
il Ba!ancoattmbosmnlngofmeyear : R e
.-|Balance as at 30th September 2014 21,04,31,408
--|Balance as at 31 Mar 2016 ©19,29,81,060 18,29,81,060
Balance as at 31 Mar 2017 1,91 10,489 -
NET INCREASE IN CASH AND CASH EQMVMEM'S 11 38,70,571 1,74,50,348 |
Note: Figure in brackets dencle outfiows : - ;
Statement of significant accounting policies and explanatory noles forms an integral part of the financial statements.
As Per Our Attached Report of Even Date
For Yishal Paliwal & Associates. -For and on bghalf of the Board of Directors
Chartered Accountants L
FRN: 011145C
o) -~
CAJayaN Chayan Bhattacharjee Al Kdmar Shukla
Partner Director Director ‘
M.no. 411§75 DIN ;00107540 DIN : 00121801
Place : Bhopal Place : Mumbai
Dated : Dated ;




Deepmala Infrastructure Private Ltd.
CIN: US5201MH200TPYC 174676
Notes to financlal statemants for the year ended March 31,2017

Statement of Changes in Equity for the period ended March 31, 2017

Equity Share % -
; FAarch 31, ; March 34, 2006 October 1, 2014
Particutars Number of . Number of Nwaber of
Shares Ampunt Shares Amount Shares Amount
Subscribed and Fuliy Faid up Capital
Equity shares of INR 10 ach
soinig Batn #0.020 100900 10,000 1.00.000 10.003 100000
Changes in equilty shre: capdal during the - - : . o %
yoar ; i
Baiance at March 31, 2017 0,000 1,00,000 10,000 1,00,000 10,000 1,80,500
Other Equity
= Caphat Secunity l : : Other
m""ﬁ Redemption Re;::ﬁn Preotlum ral Reserva|  Reveluation pretts Total
Alfgs i Rese Réssrve Tconié

(1.36.828) “

38,625) s

1702715
229847)

1,80,60482 -

(2,260,505}
(1640.331)

For Vishal Paliwal & Associales.
FRN: 0114

{83,81,254) .

Director
DIN: 00121601




/ Deepmala Infrastructure Private Ltd.
NOTES ACCOMP PANYING TO THE FINANCIAL STATEMENTS ‘
1 CORPORATE IFORMATION
THE COMPANY was incorporated in Mimbai on 03rd October 2007

2 SIGNIFICANT AGCOUNTING POLICIES

i) Basls of Preparation : :
Ministry ot ‘Corporate Affalrs notified foadmap o implement indian Accounting Standands - (Ind AS") notified undar the . Companies (lndian
Accoimiing Slondards) Rules, 2018 ss amonded by the Companies {Indién Accounting Standards) (Amendment) Rules. 2016. As per the said
roadmap, the Company Is fequired to apply Ind AS starling fiom Giancial yeai baginniog on or aler Tst Apri, 2016, Accoroingly, the financial
slatements of the Company have been prepared in accordance with ihe Ind AS. ; :

For afl periods up to and inciuding the year ended 31st March, 2016, the Company prapared ks financial statements in accotdance with the
Accounting Standards notified under the Section 133 of the Compenles Act 2013, read together with Companies {Accounts) Rules 2014 (indian
GAAP). These financial slatements for the year ended 31st March, 2017 ‘are the. first sel of fnancial statements that the Company has prepared
in accordance with Ind AS. s : ; '

These financial siatements are prepared under the historicaf cost convention o the accruat basis oxcopt for cantain fianclal ingtriments which are
measured al fair vatues which are disclosed in the Finendlal Statements, the pravisions of the Companles Act, 2013 (‘Act) {to the extent notified).

The classification of assets and Wabiliies of tha Company Is dorie inlo current and non-Cuttent based on the oparating ¢ycls of the business of the
Company.. The operaling Gycle of the business of the Company is less than twelve months and therefore all current and non-current dassifications
varvedooobasedonu'aestam;ofreﬁabl‘rtyamemetedsamgmed;ofmerespeeﬁvgassamﬁaumywﬂ!ﬁnapeﬁodofmlvemmmnme
feporting dalé as required by Scheduls lil to the Companies Act, 2013, ' : S
MWWM,MMWMWMBM&W#W%M'meawmﬁiﬁﬁﬁm
accounting slendard requirgs @ change in the accounting policy hitherto in use. : : . w

The financial statements are presented in Indian Rupces (INR).

E

ii} - Revenus Recognition; : _ : }

a) Révenue from Construction Contracts: i : L . e . ;
Lonig Term conttacts nchuding Jomd ventures are progressively evaluated at the end of each accounting periad. The contracts of which significant risks.
and revards are transfered are recognised as ravenuo on the basis of consideration recetved or receivable.The significant risks and rewards are
considered {0 be transfrered only whon tha campistion ceriificate of the sama is reciaved from Muncipal Corporation and the possession of the same

. I8 transferable. The cost corresponding Lo it is recognised as cost of constiuction for the perfod and the other expenditure is Capitalized as Capital

b) Tumover , e i
TMMMWMW%,MWby’ﬂm;,mmwmwmmmmwmmmmm -
 Incurred and the profit gvaluated fof the same on the blasis of costallocated ot : :
¢) interest income: i L S e T '
Interest incame for af financlat Instruments ciassified under the amorlized cost calegory is recorded using the effective intesest rate (EIR), which is the
rale that exactly discounts the estimated future Cash payments or recelpts thiough the expected fite of the finenclal insirument or a shorter pariod),
‘whsre appropriate, to the net carrying amount of the fihandal asset. interast income is ingi d 1 other income I the statement of proft and loss.

d) Dividend income: v B e R ,

Dividend income is accounted when the right to tecelve the same is established, which is generatly when sharehoiders approve the dividend.
€} Lease Income: ol e L e
Leaseagtemmmtemerkkammmen@touwmmpof;n\wmwﬂmUatessoramramnnlzedasopefaung.
leases. Lease rentals are recognized on straight-ling basis 8s per the lerms of the agreements in the statement of profit and loss.

+ 1) Incoma from insurance claim: ; : S s

Insyrance clalms are recognised only when there is reasonabla certainty of recaiving the claim,
. §) Joint Ventures : S o : . ~
» /m’a Jolnt Venture Contracts under Consartiu are accounted as independent contracts 1o the exent of work completion. \

giat Venlure Conlracts undar Profit Sharing Arrangement, services rendered lo Joint Venlures are sccounted as income on accrual basis, moﬁiq_f

$s is sccounted as and when detenmined by the Joint Venture and net investmant in Joint Venture is refisctad as investments or loans & advances




Deepmala Infrastructure Private Ltd.

NOTES ACCOMPANYING TO THE FINANCIAL STATEMENTS
w) Eniployse bevefits ; §
Al employes - benefits payabic whoily within twelve monihe rendering services are classifed as short fenm employee benefits. Benefds such as

salaries, wages, short-term compensaled absences, performance incentives stc . and the expected cost of bonus, ex-gratia are recognized during the
period in which the emplayee renders related service. ~~ R LR

Payments o defined contribution retirement benefit plans are recognized as an oxpense when employees have tendeied the service entitiing them to
the conlribution, : e ; : : - i

The cost of providing benefits under the defined benefit plan is delermined using the projecied unit credit method with acluanial valuations being
carried out at eech balance sheet date, which racognizes each periad of servios as giving rise to addional uni of employee benefit enttigment and
measure each unit separately to bulld up the final cbiigation. .. S V S '
Remeasurements, comprising of acluarial gains and lossas, the affact of the asset coiling, exduding amounts includad in nat Interest on the net
defined benefil Hiability and the return on pian assels {exciuding amounts included in nel infenest on the nel defined benefit liability), ara recognized
immediatoly in the balence sheol with a corresponding delsit ‘or. credit 1o other comprehensive Income in the period: in which_they ‘oceur.
Remeasurements sre not reciassified lo the statement of profit and loss n subsequent periods. Past servite oSl is recognized in the statement of
profil and loss in the period of plan amendment:

Netinterestis calculaied by applying the discount rale 1o the net dafinad banefi bty or assot.

e Company recogatzes e Tolloving changes i the et defined beneft obigation urkler employen berrefit expenses in the statement of profit ond
loss: L : :

+ ‘Service costs comprising current service costs, past-service costs, gains and losses on cudailments and non-routine settiernents,

. Nelkﬂsfestexbense of income,

Longerm employee henefits N i : ~ G

Compensated atsences which are not expected 10 oocur within twelve months after the end of the period in which the employee renders the related
mwmmmuammmmmwmdmmw&mﬂMmummm.

Termination benefits R :
 Termination benelits are recognized as an expense in the period in which they are incurred.

v) Pmﬁﬁnj, plantand oquipment

Propenty; plant and equipment are stated at cost net of tax/duly credit avalled, less acounuated wm and sccumulated impairment lossas, it

any, When significant pars of properly, plant and equipment &re required 1o be repiaced i intervals, the Company defecognizes lhe feplaced pat.
and recognizes fhe new porl wilh ifs own associated usehul ife nd i is doprécialod socordingly. Ukewlse. whion & mslet inspection s perlored. R

Sost Ia rocognized In the carrying amount of the plent and equipment 98 @ replacement I he recognifion crterta are sotisfied. AW otfier repair and

maintenance cosis are recognized in the statement of profit and loss as incurred.
(:apﬁal work-in-progress includes cast of property, plant and eqmpmem under ,kistqﬂitién(uder development as at the batance sheet date.

ropery, ptont and aquipment are derecoguised ¥am fnandi! satement, aier an disposs of vhen rlied fram aciive use. Losses afing In e

ceseolralmmuimaﬂy.MammmmémmwiomMﬁm#ﬁpﬁmdw,wmw&ummmnmdhm

sitoment of profi andloss fn the yearof peeurence.

The aseels’ residual values, ussful fives and methads of depreciaion are reviswed ol each financial yoar end and sdjusted prospociively, If
appropriate. - ‘ S A ' ;

" Depreciation on the property, pisnt and equipman Is: provided over the useful ife of a8
e etermined by the Independent Valuer a8 the cése maybe . Property, plant and equgment which sre added / disposed off during the year,
depreciation is provided on promig miswlrhtefenm(ﬂh:maﬂ!dﬁ@m /deletion. :

vi) Leased assets T e : C e -
Laasehold lands are amortized over the period of lease, Buildings conglriscled on leasshold land are depreclated based on the usefut lite spacified in

Schedule i to the Companies Act, 2013, where the lsase period of landis bem&\me life of the buiding.
Inotvor cases, budings consucted on leasehoid lands are smortzed over the primary loase perod of the lands.

vi).- Intangible assels L i G ;
Intangible assels are recognized when it is probable that the future acanomic benefits. thal e altitbutable to the assets vl Row 1o the Company. and
{hie cost of the asset can be measuied ellably. - - g A R e S i . R
Irternatly generated intangibles, excluding capitatized dewlmemm.mnmmhﬂammvmm’ewﬁmm s refiected In profit and fose
inmepéﬁodinmchmwefdMlshwﬂad.‘ L e e ; S
The useful tves of inlangible assels ere pssessed finkte. The amortizstion period and the amorlization method for an infangible gsset with a finle:
; ,e’fulifemmvlewedatbeaﬁntheﬁdo!eanhrepodmpefiod.mashmemmmﬁimmwemmeawMumpﬁmot]
| tuture economic benefits embodied in the asset are considered 1o modify the amortization peﬁodbrmm.@;appropﬂale.mdmmmw

changes in accounting estimals, e o

s specified in Schedule I 0 ihe Compaies Act, 20130r




ix)

: Deepmala Infrastructure Private Ltd.
NOTES ACCOMPANYING TO THE FINANCIAL STATEMENTS
Intangibla assels with finite lwes are amortized over the uselut economic jife and assessed for mpairment whenever there is an indication that the

intangible asset may be impalred.

intangible: Assets wﬂz;om finite e are fested fm impairmert at each Balance Shest date am Impairment provision, if any ere debited to proft and
loss,

Geins of losses drising from deracognition of an infangibla ssset are measured a8 the difference betwsen the net disposal proceeds and the carrying
amount of the assel and are recognized in the statement of profit and Ioss when the asset is derecognized.

Yimpalrmant of Noh-financial Asadts

On annual basis the Company makes an assessment of any indicator ihat may lead to impairment of assets An asset is treated as impaired when the
cﬂﬂyhucoslotasselexcaedsﬂsmmverablevalue Racoverabieamunlishgtmofanasset‘s foir velue less costtosel. -

Anmpakmnt foss Is charged to lhe Sta,temem of Profit and Loss in the year in which an assel is Kentified as impaired.

The impalrment oss recognized in prior actounting penod is eviersed i there hai been a change in the eatimate of recoverable ampunt.

Cash and cash equivalents

Cash and cash equivalants comprise cash on hand and demand deposiis vith banks which are shm-l tefm. highly figuid investments that are readily
mﬂﬂemoxmamoumdcashandmch amsub;edtoinsignifm risk of changes in value

Inventories
Mateﬂalatcenswcﬂm Site are valued at lcwerofoost and net reslisable vakse Costs.are delemmed on Weighled Average Method.

Work In Progress on construction oanltads are carried at lower of nssei’;od:vm of work done less bﬂl certificd and net realisable vakse.

Foralgn cufrency transactions 4
TheCompmy'sﬁnwdal statements are presented in iNR,whidr is also the Caaﬂpw:mcﬁonmmoncy
Fmdgnamncytramwmare reaordedoninlﬁat reeognmon in unhmcﬁom!eumncy using the exehange rate at the date of the transaction: Al

each balance sheel date, foreign currency monelary Rems are reported using the closing exchange rate. Exchange differences that arise on
semmonlofmmmmoronfépoﬂmgatnehba!amasheetdateoflm@mmy%mmiaqmunaatﬂmdwwmeammdas

3 lmomewexnmshmepoﬁodmwhmmymmmmywemdw:mwﬁedmmmmmamﬂeﬂmaf«mwmm

]

“time the asssi s ready for s intended use or sale, Aquamy
SN ,mdnmm)hgammxmiwmedmmmg

reporied using the exchange rates at the date when the fair value is detormined. The gain or loss arising on transtation of non-monelary Rems s
recoonimdmlhemmgehorlossoime Remmatsave mmmmmdmem

Borrowing Cost
Bonowing msmmm:mmmmmm_mmmofwmwm amcapmmdasapaﬂdmewudm”setmm
: thal necessa

\ mmmwmwammmofwmmmsmwwwmkm wﬁ\mmw on the temporary invesiment of those
bomwhgslsdodwhdﬁomﬁwbomwlmcmm

Taxes on Income
Gurrent Taxes

'Tmmmmforﬂnmpadodismmﬁneﬂonthebadt«mmmmmemwgwmwwmmmmme

provisions of the rdevammxtmwhmdonlheexpeqedwmolassessmmamés

Cmmmmm%ubﬂmmnwmwmmlghmgmmmammmm%swémemmmﬁtmdloss Management
mammmmmm:nmolax mmmmtomhmmmmm aresub;actlompremﬁonam
ommmbmmapmm ‘ ‘ ‘ ,

- Deferred tax
Deferred tax is provided mhgthebatanoesheetapproachontempomcmferematMrepofﬁmdabebeMeenmhxmofamts and

iabities and their carrying amounts for ﬁnandal repodting puiposes gt the reponim date, !

viiyrequtresambsianba!peﬁodoﬂ&ne (mtdlyover S
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Deepmala Infrastructure Private Ltd.

Tho carrying sfiounl of deferred ax assets is feviewed at sach reporing date and teduved {0 the extent that it is no fonger prabable thal sufficient
taxable profit wil be available to aliow all of part.of the deferred tax asset to be utiized. Unrecognizad deferred tax assots are reassessed at eatch
teporiing and are recognized fo the exdent {nat it hag become probable that fulure taxable profits vatl sliow the deferred tax asset 1o be recovered,

Deferred tax asse(s ard liabiities are maasured st the tax rales that are expocted 1o apply inthe year when the asset is realized or labilty saitled,

based on the tax rates {tax laws) that hove been enacted of substantively onacted al the reporting date.

Deferred tax relating to items recognized outside the staterient of profit and loss is secognized oulsida the ststement of profit

1 andg loss. Deferred tax
frems are recognized in corretation to the mnm«mammm'mmm Bhansive oM of dreclly in equily, : :

fabilies and the deferred taxes relae o the same Laxable entity and the same taxation authority.

The break-up of major components of defsrred fax assets and labilies as af belance sheel date has been armived af after selling off deferred tax
2ssels and liabilties whare the Company have @ legally enforceabla right to set-off aseets against liabiities and where such assets and liabilties reigte
hvmmkmhwmbﬁedwmsamegweningtaxaﬁmhws. :
Provisions, Contingent Liabiiitles and Contingent Assets

Provisions : ‘ ,
The Company recognizes a provision when: it has a present legal or constructive obligation as & result of past events: it is likely that an ouifiow of

fesoutces wil bo required 10 sotfia the cbfigation; and the amount has been tefiably estimated. Provislons are not recognized for futura operating
losses. Provisions are reviewed at each balance sheel and adjusted to reflect the cutrent best estimates.

Defeired tax assets and defomed tax liabililes are offset I a logally enforceable right exists to set off curent tax assets against cuntent income tax

Contingent abfities and Contingent Asgets 0 : ,
A cantingent lisbisty recognised in a business combination s Tnilially Mossured at its Talr vakie. Subsequently, R is measured al the higher of the

- amount that would be mgdwdhmdmwﬂx%iéqﬁrmnﬁsyfaimvﬁumam:ww mumwmrmoogmsed!ess.mwdate.

. fightls not explicitly specified in an arr

" Earning Por Share

cumulative amortisation recognised in accondance with the requirements for revenue recogniion,

A conlmvent assets is not recognised unless it mmm certain that an inflow of ecommlc benefits will arise. When an inflow of economic
benelts is probable, cortingent assels are disclosed In the financia} statements. Contingent fsbilties ang contingent assels are reviewed at each
belance shect date. T o LR g °

Onerous contracts . B i _ oy L .
A provision for onerous contracts is measured at the present value of the lower expected costs of temninaling the contract and the expected cost of
continuing with the contract. Before a provision is estabished, the Company recognizes impairment on the sssets with the contract.

Besic sartings pa share is calcuated by ciiding the prfl rom contnuing operations. and tofaprol, both atbutae o equiy charsholdes of the.
Company by the weighted magéwofequﬂyshmwshm duing the period.

The determination of whether an arrangement is, or containg, a lease is based on the substance of the arrangement st the Inception date, whether
Mﬁhmmﬁsd@eﬂ&ntmﬁb@'0f§smdﬁbnwuémﬁma¥jeanmm\gmnﬁarlghuom the asset, even ifthat

A

Finance leases thal transier substantially alt of the risks and benefils incidental to ownership of the loased ilem, are capitaiized at the
commancement of the lease at the falr vahue of the leased property or, If lower, at the present value of the minimum lease payments, Lsase payments
are apportioned between finance. charges and a reduction in he leass Habillty 60 as to achieve a constant rato of interest on the remaining balance of
the fishifty. Finance charges are recognized In finance m-um,smmmmm foss, :

A leased asset I deprecialed over the useful e of he assel, However, f thera is no ressonable cerainty that the Company wil obtaln ownership by
the end of the lease term, the assat is deprecisted over the sharter of the estimated useful life of the asset and ihe lease term.

Assels soquired on leases where a signiicant portion of the rieks and mﬁ&'p{\qﬁmwam,mmby'hs@rm classified as operating
‘eamhemmta%mdmedmmmmmwmmmo«mfl&nbaﬂs :

)mxﬁmt:wdmmmmeamn S

® Company prosents essets and Habiltes in e balance sheet based on curentinon-current dassifcation.
Aldsset is curent when i is;
i ’,wtommmammgﬁmwmmhwmwamm.

sl sl = ' SRS
wm&ummmmm-m@mm, ? , : Y 2
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NOTES ACCOMPANYING TO THE FINANCIAL STATEMENTS '

All other assots are cisssified 35 ndn-current.

A liability is current when:

* Itis expected to be seltied in normal uperating cycle,

+  Itis held primarly for the purpose of lrading,

* 1tis due o be setlied vithin twelve months after the reporting period, or .

* - There Is no unconditionat right {0 defer - the setiement of the fiability for al least twolve months afler the reporting period. Deferred tax
assoleiabillios 416 dassiled o8 no-currant, ~ ~ - :

Al other Hiabilities are classified as non-curent.

* In the principal market for the asset or liability, or
* In the absence of a principal market, in the most advaniageous market for the assel of Rabiiity,
The princigal o ihe most advantageous market must be acssssibie by the Company.

The fair value of an asset o a Habilly is measured using the assumplions that markot participants would use when pricing the asset or llabitky,
asturning that market participants act in thelr scontmic biest Interast, e e
A fair valus measurement of & non-financial assst tskes Into account a markel participant's abilty lo generate economic benefits by using the asset in

ils highest and best use or by selling it to another markef participant that would use the aseal n Hs highest and best use,

Al assels and lisbles for which fai value medsured or disciosed in the firenciel statements are categorized within the Teiir vlug Tierarchy,
described as foliows, on the fowest wmm& smti_cam_ bthg.ggivvaﬁ:e'measumnml 4s p whole:

" Level 1 Quoled (unadjusiod) marketpricas I active. marketsfo dentiol assets o fabiiies
* Level 2 - Valuation tachniques for which the Jowest_ leve inpit that &"s&nﬁc&@p’b fak value measurement is directly or Indrectly observabie

" Lavel 3 - Valualion lachniques for which the lowest level inpid that i significant 10 the fa value measutement s unobservable

é Fmamwmsmaxmrecogmmmmwmétma the deleimines have oecumed
bmmbwhh&eMWmmesﬂmanWmmw lavel input that is significant to the fair value measurement as 3

: Miole)&lhendofeaﬁtepotﬂngpeﬁod. : ol e G :

S .. Forthe purpose of fak value disclosures, the Compa Msﬂﬁmmm«awmnaMmmmammmdmam

fisks of the asset or liabillty and the level of the fair value hierarchy 26 explained above,

; _ Xix). Financlal instruments e wA ‘

¢ &. Financlal assots: ] )
Al financial assets sre recognized inltially at fair value plus, in the case of financial assats nol racorded at fair value through prof or loss, transaction
costs that an atiributable to the acguisition of the financial asset. o S :

Financial assels ate dlassified, at hmw«lm.as financial \ass'g@mma!-\faﬁya{uevbm financial assels measured & amortized cost,

: Subsoqum measuremont SR e ST
" For purposes of subsequent measurement financial assets are classified in two broad categodes:
* Financial assets ot fair valye ; o b

usiness model !e.s.tmmixedth; Company's business model i§ 1o hoid the Bnanclal asset to colless tha Contraclual cash flows liather
5/ than tosefl the instrumernpfiortolummmimamy {6 realize its‘tairvamedum). L .
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< Cash ﬂow characteristics test: The contractual terms. of the financial asset give rise on speciﬁed dates to cash flows that are solely paymenis. ol
principal and. interest on the principal amount outstanding.

A financial asset that. meets the foliowing two conditions & measured at fair value through viher oumpfe‘xmstve lncome unless the assel is
designated at fair valus through profit o foss under the faic value option,

" Business modai test: The financial assel is held within a bisingss model wiise cbiective is achiaved by both coliecting contractual cash
flows and sefing financial assats,
+ Cashfiow. d'taraeterlsuw 1est: Tha cootractual terms of the t‘mamal assol give fise on specified dates fo cash ﬁows that are snldy payments o!
principal and interest on the principal amsum olslarding.
Even if an inwumem meels the two requirements 10 be measwred at amortized cos! of fair valué through vther comprehensive lmome 2 finrential
assel is messured at falr value through profil or loss #f doing so eliminates o1 significantly reduces s measurément or recognition inconsistency
(zometimes referred to s an ‘accounting mismatch') {hat would otherwise arise from measuring assets or liabities or recognizing the gaine and
Jossas on them on different bases. . .
AR other Massﬂkmmedaﬂairvaiuaﬂwmhpmﬁtmhss ;
A3 equily inves s ather than investment on subsidiary ,oim venture and associales are measured a1 fair value in the balence sheel, with value
ohwgesmcwdzedinmemtemerdofpmﬁ!mdloss : i

Darecoganition
A financlal asset (or, where applcable a part of a financial asset or part of a group of similar financial assets) is pimarly derecognized (Le, removad
from the Company's balance sheet) whaen:

. Thedngb receive cash flows from the asset have expired, or

+ . The Company has transferred its rights toreoetvecashﬂuwsfrmimassetomas assmedanobugaﬁontopay!rw mceivedushﬂowsmiu!t
without materisl oﬂaymamdpanym apass—&hm@farrmmemm eithers

{8 mmmmummmmammmmdwmmn
() met:ompanybas netlhar transfamdnormtahedsubsmﬁanyantheﬂsks and revmds oﬂheasset, Mhasmedmdofmeum

“When_the Company has’ trmfarreditn#ﬂs toreoalveamﬂowsfrmanassetorm mredkmapas&wmwammm itevaiuates if -

and to what extent it has retained the risks and rewards of ewnership, When it has neither ransfermed nor retained substantially alf of the dsks and
rewards of the asset, nor translerved conlsot of the assel, the Company‘continues fo recognia the transferred asset to the ‘extent of the Company's
" contfnuing lnvolvement. In that case, uscmmmmmmmmm Thekunsiwecasseﬁand the asaoclmediabauyare
;cﬂéasufedonabasrsm mmmmmcbﬁmﬁmm mmmmmmgé R

’ c:;mmhvomwmauakestheiormMaguammammuansfemassetbmma!mlowerofmeongmxmhgamoumomn
aMammmmmwmﬁmmatmmMywmmmwmy . .
Investment in associates, ]otm«nm:ndsahswhﬂn e ,
mmwmmfammsmmmmwmmwmmumn
tmpairment of financlefessets : : ;
Thewmmmsesmpwmmmdonmmed«m iosm(m)md mxe Mwalasseumuwalmt&edmst

Emmmummmmmmw«anam”,f; css o equ : g
« - the 12:months expected credit losm(expeczedm bssestm result mmosedefm mmonme fnancial mrumemamnampossibto
wilhin 12 months after the reparting date) of = ;
+ ful ietime expacted credit fosses (emctedctedi! Mmmwmammwm Mwefmnfeoﬂhemnclﬂhm'mm)

The Company follows ‘simpitfied approach’ mr tecugnmm o( impdtmsnt luss al!owance nn
- Trade mbm«wmadummnwvm m\d i
L + Al lgase receivables '

Under the simplified approach, meCmrpmydm noum:k mangesinmd‘xt risk. Rmer itreoognizssmpakmemms annwanoebasedon
tifetime ECLs at gach reporting date, mhtkomﬁsmmmaiﬁon e i
mcmmamwmmwwmmmmsmmmmmmm mmmhmm
mm;mwmadufmmawmmmmammfemmbmmnbmmmm A!werynporﬁng :
vmmmmmmmmummmwmmuWMmmma *

/Q . orreaogn&onomnmmnuouonomer ﬁnanmetasselsmdﬁskewosm ﬁmcompawdmmnmmmm hasb-cnnigmﬁcm g

’, page in the credit risk since mrmmmnaedﬁ fisk has not increased significantly, 12-months ECL Is used to provide forhpamem
&G, However, If crodit risk has increased significantly, Bfetime ECL s used. If, in a subsequent perod, credit quality of the Instment improves
ﬂ\atﬁmbmlonger aésg‘mﬁam mmmhmmﬁme mammmmmmmmmmmmmm°
3 basedonu-mamhs

assesshghueasemcradu! risk and impavmemhss t!a@manycomb!mﬁnamhtimkumntsm«nbastsofshamdumm
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NOTES AGGOMPANYING TO THE FINANGIAL STATEMENTS

Financiai liabilitles:
initial recognition and measurement
All financial Rabilitles are recognized inilally a1 fair value and, 'in the csse of loans ‘and_ borrowings and payables, nst of directly atirbitable
The Company's financial Kabiities inciude irade and ofher payables, loans and bormuwings indiuding bank overdrafis, and derivative findncial
Subsequent measurement

- The measuremont of finsncial fobisties depends on ek classification, as desérbed felow:

Financlal iabitities at fair value through profit o loss £ ’
Finsncial hiabifities al fair value through proft o loss: inciude fvancial liabifities held for trading and financial kiabiitios deugnalad upon- initia}

Tecognition as at fair value through profit or loss,

Financiel habllitles are classified as held for irading if they are incurred for the Purpose of repurchasing in the near term. Thts category aiso includes

- derivative financial instruments entered into by the Company that are not designated as hedging instuments in hedge relationships as_ defined by

Ind AS 109. Separated embedded derivatives e lso Glassiied as held for trading unless they sre designated as effective hedging instruments.
Gains orasses on Uabiles ifd Ko Vsding e ecigiizad it e stalomnt of prom and toss, i
Financial Hablitles designated upon initial recognition at falr vatue through profit o loss are designated at the inliat date of recognition, and “only if the

. Criteda In Ind AS 109 are satisfied.

 Loans and borrowings

~ After inftial recognition, interest-beating loans and borrowings are subsequently mﬁs!.irgd at amortized cost using the effective interest rate (EIR)

Galns and losses mmmmomw_mmmeﬁammmmmn woll 3s through the EIR amorfization process.
Amortized cost is calculated by laking into account any discount or premium on acquisition and fees or costs ihat are an inlegral part of ihe EIR. The
EIR amortization is included as finance costs in the statement of proft and loss. L L ~ '

Financial guarantee contracts : : AR by ;

- Flnanclal guarantee contracts issued by the Company are thosa contracts that fequire 2 payment lo be made to reimburse the hoider for a loss 1t

c. Offsatting of financial instruments:

it Derivative financlal instruments;

o oacause the spaciiad deblor fails to make s payment when due in oo orsanca wih lhe lens of a debt insinument. Financial guarsrtse

A financial liability is devecognized when the obfigation under the liability is discharged ot cancelied or expires, When an_existing financial fiability -
is replaced by another from the same lender on substanally diffarent terms, or the lerms of an existing Habity are substantlally modified, such an
mm‘mmﬂﬁmﬂmkmmmqu@emwwmm,Wy and . Ihe recognition of 2 riew Sabiiiy, Thediﬁeraneommqmpecwe
camying mmsk.mmud'mm.swmm,dwﬂt_\and’m G ,
Finidiicial avsets and fancial fiabiities are offsst and tho net amount is eported in the eet i - able teg
offset the recagrized amounts and thers is an intention to settle on net basie, to realize the essets and settle the abiiies simultaneousty

eported blhneesmemhm is a cumrently MWW” :

The Company enters into derivative conlracts to heds elgn ¢ mwpﬁmﬂskﬁnmmﬁmmﬂmﬁMsm highly probabie forecast
ond e ouch derivaive Bnancial nsiruments aro inllally racognizad ol fair vala on e Gat oy e 8 derlvative_contract s entered into
and are subsaquently remeasured at fair value, Derivatives are ¢arried as financial assets when 16 positive and 26 finantial KebINGS
when the fair value is negative. . :

Any gains or losses arising from changes In the fair value of,deﬂi?aﬁves ame takm directly 1o stalnmant of profit and loss.

\ , o (&—1‘5 -




m Umﬁﬁg Asset Class Sﬁm Addltion, >&=&§w=v Dapreciation,

Changes at Net Block

A ﬁm ble
g | Fumitres | :
e : L mus&nc_na i ts | Fixtures | noauﬁaa ,,Ho»&,
,in;e.momm BLOCK SESs PR
As at 01 October 2014 13,295,801 7.73.886 862881 878717 5148,82
Fair Value Adjustment on account:of IND AS ey S , b e H
As at 01 Qctober 2014 after INDAS effects 13,25,801 7,73.886 862881  87eTiT|  s11882
|Additions - 1,30638|  42887]  471204| 14,1544
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399583| 286643 2,57.208 72.903 16,4033
438, _»J ,, — 1igsgm] 524,085 | 6.56.420 11,34,673 50.70,67:
10,47,004 8,23,081 617,221 | 6,868,900 492614 36,38,92
5.8%3 681622 649,886 6,08,514 | 5,07,763 38,41,67;
(7.5 & 1 1,685,903 | ; ;Nwﬁm.gcf 2,94,707 2,268,768 17.,04,26t
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DEEPMALA INFRASTRUCTURE PRIVATE UMITED

NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2017

 Annexure - { Related Pért_y Disclosure
A. Listoof Rélated Parties and Relationship

a) Holding Company

c) Enterpﬁses over which Key Managemant Personnei and
1. Gammon india Limited (Ho‘dmg Ccmpany)

their relatives exercise significant influence or camrol
-1-Sony Mony Developers Private Limited
2 Metropoiitan Infrahousing Private Limited
3 Gaclel Turnkey Projects Limited :
4 Franco tosi Turbines Private Limited
§ Gammon Realty Limited ‘

b} Key Mﬁnﬂsemem Personne):
1 Mr. Chayan Bhattacharjee
2 Mr. Harshi{ Rajan
3.mr. Aiul Kurnar Shukla

‘B Transacﬁons with related parﬁes

B i Men Current Feriod | Proviem Porar
- Particulars Re’“i‘s":&? P |_(12months) | _{18 Months
i RESTR Y s , i Lﬂ Marﬂ _Oct 14 - Mar 16
fMetropolutan Infrahousing Private Limited ,  Fellow Subsidiary - : g 40,00,000
Gactel Tumkay Pqects Limied o . Feallow Subsidiary 12,7000,000]  28,1345,172
] Gammon Realty Limited ~ Holding Co.v 1,832 5 -
Loans/ Advances T ken i b 1
Gammon India Limited Sl Hotding Co 13.41,203 4,08,26,704
Sbny Mony DeVeiopers anate Ltmited : - 43,00,00,00D
Franco Tosi Turbines Private Umited 1,711,750 .
Gammon Realty Lsmfted a 16.00,000 183,168
e nt of dv Ta ken | 5 o
“|Gammon India Limited ; o 184,126 s
Sony Mony Developers anate Ltmited L ~4560,65,003 | 42,80,969 |
|Franco Tosi Turbines Private Limited (Note 1)’:’5’1 b 14,3930 2o3f
Gammon Realty Limiled . L . ) 185000 Ll
Franco Tosi Turbines Private Limited (Note2) - Follow Subsidary 184,126 o
{Metropolitan Infrahousing Private Limited i Fel!ow subﬁdlary 81,27,000 126,63,310
Gactel Turnkey Pojects Limted : “Feﬂbw Subsidiary 6,17,69,044 649,868,079
: 1Gammon India Limited : e Hoidrng GG. | 17.82,63,476 264430875
SOny Mony Developers Private Limﬂed Enlerprise having 11,50,80,763 15.82,61,080
' e ssﬂfﬁcantinﬂuance s ke
Francc Tosi Turbmas Private Lgmiteq ‘ - Fellow Subsidiary : L

L .




DEEPMALA INFRASTRUCTURE PRIVATE LIMITED

NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2017

AnnexuRelated Party Disclosure (Contd...)

, T Current Period | Previous Period
Particulars Re'“ig’;? T | _(12months) | (18 Monthe) |
| Apr16-Mar17 | Oct 14-Mar 16 |
Rmmbmsomen! of Expeases e b ' !
Gemmnhdiaumited i Hoidinng,' - <
: qmmmmm L ,
Gammon lndia Limvted Holding Co. 1.55,05,213 43,04,39,548
: ’ pglz ot Mageﬁg! and Extra jtem , : : e
Gammon tndia Limited ' Holding Co. - 2.19.41,242
cLOS! u;; BALANCES

 |Short-ferm loans and advances

Metropolitan Infrahousing Private Limited Fellow Substduary 9,03,00,000 $,03,00,000
: Géefél Turﬂkey P ;eﬁ(s Lirnfed “Feliow SUbsuitafy : 50,90 64,643 38,20,64 643
Metropolitan Infrahousing Private Limited  Fellow Subsldlary - 2,72,38,554 1,91,11.564
Franca Tosi Turbines Private Ltmlted . Fellow Subsidiery | . S 1,84,126:

g Gactel Tumkey Po;eols Umted ' Feﬂow Subsidiary 12,06,83,649 5.89,14,605
Gammon India tjmzted Fkiﬁng Co. : 44,66,207 1;68’;82’,769
Gammon Rea!ly L!mlted £ Fei!aw Subs:dzary - 1,832
Gammon India Limited i Ho!dmg co. 3,45,25,600 3,45,25,600

- |Gammon Reatty!.imit,ed - Feﬂow&ubsidtary : 16,00,000 Late
Gammon India Limited i ‘ Holdmg co. | 198182190 | 1980864019
Metropolitan Infrahousing Private Lumted  Fellow suwd\ : 16,13,475 16134761

. |Sony Mony Developers Private Limit . havi 8859140281 1,342869.031]

 sign ence | Jorvn
Franco Tosi Turbines Pﬁvalg Limx_t,ed,, Ny i Fauom Subsidimy b - . 12678501
Gammon india Limted < 1 ﬂo!t_!_igg- co. : 176616140 17,357,339
Interest Payable i ke 1
Gammon India Limited - : Holdmg Go SR 95,47 42,564 77,64,79,088 |
Sony Mony Developers Pfivate L:mited : Emerpﬁse having 90,96,82,202 704601529}
A : s&gmﬁcant mﬂuence o ‘

2

i Repaymnt of loan to Franco Tosn Turbines Private Limied under the
' -Rs. 14,309,300 includes Rs. 12.80.163 transfer fo Gammon indin Larmted as perthe agreement executed belween 105y

Gammon India L;mﬁed and Franco TOsi Turbmes Prwate Umted

head 'Repaymem of Loansl Advances Taken of

Recelpt of Interest from Franco Tosi Turbmes?riva_te Liried under thehead “Receipt of {ntqregﬂ of Rs. 1,84,126 is




